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D PL�NH]�QN�P�YH�YROW��$]yWD�LV�HJ\LN�FVDOyGiVEyO�D�PiVLNED�YLVV]�N�D�QpSHNHW�D]pUW��KRJ\�D�YpJpQ�W}O�QN�LV�IRUGXOMDQDN�HO�DQQDN�D�&LRQ�YpUpE}O�V]iUPD]y�]VDUQRNNLUiO\QDN�MDYiUD��DNLW�D�YLOiJQDN�DGQL�IRJXQN��0D��PLQW�QHP]HWN|]L�QDJ\KDWDORP��OHJ\}]KHWHWOHQHN�YDJ\XQN��PHUW�KD�HJ\HV�iOODPRN�PHJWiPDGQDN��PiVRN�VHJtWVpJ�QNUH�VLHWQHN��$�JyM�QpSHN�KDWiUWDODQ�KLWYiQ\ViJD���KDVXNRQ�FV~V]QDN�D�KDWDOPDV�HO}WW��GH�LUJDOPDWODQRN�D�J\HQJpYHO�V]HPEHQ��NtPpOHWOHQHN�YpWVpJHNNHO�V]HPEHQ�pV�HOQp]}N�E�QWHWWHN�GROJiEDQ��D�V]DEDG�WiUVDGDOPL�UHQG�HOOHQWPRQGiVDLW�QHP�KDMODQGyN�HOW�UQL��GH�YpJWHOHQ�W�UHOHPPHO�YLVHOLN�HO�HJ\�PHUpV]�NpQ\XUDORP�HU}V]DNRVNRGiVDLW����PLQGH]HN�D�WXODMGRQViJRN�VHJtWHQHN�EHQQ�QNHW�I�JJHWOHQVpJ�QN�HOpUpVpEHQ��$�MHOHQ�NRU�PLQLV]WHUHOQ|N�GLNWiWRUDL�UpV]pU}O�D�JyM�QpSHN�W�UHOPHVHQ�HOV]HQYHGQHN�pV�HOYLVHOQHN�RO\DQ�YLVV]DpOpVHNHW��DPHO\HN�OHJNLVHEELNppUW�K~V]�NLUiO\W�LV�OHIHMH]WHN�YROQD���+RJ\DQ�PDJ\DUi]KDWy�H]�D�MHOHQVpJ��D�QpSW|PHJHNQHN�H]�D�IXUFVD�N|YHWNH]HWOHQVpJH�RO\�HVHPpQ\HNNHO�V]HPEHQ�WDQ~VtWRWW�PDJDWDUWiVXNRQ��DPHO\HN�Q\LOYiQYDOyDQ�XJ\DQDEED�D�NDWHJyULiED�WDUWR]QDN"��0HJPDJ\DUi]]D�D]�D�WpQ\��KRJ\�H]HN�D�GLNWiWRURN��J\Q|NHLN�~WMiQ�EHDGMiN�D QpSQHN��KRJ\�H]HNNHO�D�YLVV]DpOpVHNNHO�V]iQGpNRVDQ�NiURVtWMiN�PHJ�D]�iOODPRNDW��PpJSHGLJ�D�OHJPDJDVDEE�FpO�NHGYppUW��D]pUW��KRJ\�EL]WRVtWViN�D�QpSHN�MyOpWpW��QHP]HWN|]L�WHVWYpULVpJpW��V]ROLGDULWiViW�pV�MRJHJ\HQO}VpJpW��$]W�WHUPpV]HWHVHQ�QHP�PRQGMiN�PHJ�D�QpSQHN��KRJ\�H]W�D]�HJ\HV�OpVW�D�PL�OHJI}EE�XUDOPXQN�DODWW�NHOO�YpJKH]YLQQL���ËJ\�D]WiQ�D�QpS�NiUKR]WDWMD�D]�LJD]ViJRVRNDW�pV�IHOPHQWL�D�E�Q|V|NHW��PLQGMREEDQ�PHJJ\}]}GYH�DUUyO��KRJ\�PLQGHQW�PHJWHKHW��DPLW�FVDN�DNDU��+iOD�D�GROJRN�LO\HQ�iOOiViQDN��D�QpS�HOSXV]WtW�PLQGHQIDMWD�VWDELOLWiVW��pV�]�U]DYDUW�WHUHPW�OpSWHQ�Q\RPRQ����
$ ³V]DEDGViJ´�V]y�DUUD�LQGtWMD�D]�HPEHUHNHW��KRJ\�V]HPEHIRUGXOMDQDN�PLQGHQIDMWD�KDWDORPPDO��PLQGHQIDMWD�WHNLQWpOO\HO��PpJ�,VWHQQHO�pV�D�WHUPpV]HW�W|UYpQ\HLYHO�LV��(]pUW�QHN�QN��DPLNRU�PDMG�HOIRJODOMXN�KHO\�QNHW�D�PL�NLUiO\ViJXQNEDQ��W|U|OQ�QN�NHOO�D]�pOHW�V]yWiUiEyO�H]W�D�V]yW��PHUW�H]�D]�iOODWL�HU}�HJ\LN�IRUUiViW�WDNDUMD��PHO\�D�W|PHJHNHW�YpUV]RPMDV�UDJDGR]yNNi�YiOWR]WDWMD��,JD]��KRJ\�H]HN�D�YDGiOODWRN�PLQGDQQ\LV]RU�~MUD�HODOV]DQDN��KD�HOpJ�YpUW�LWWDN��LO\HQNRU�N|QQ\HQ�OiQFUD�YHUKHW}N��GH�KD�QHP�NDSQDN�YpUW��DNNRU�QHP�DOV]DQDN�HO��KDQHP�WRYiEE�YHUHNHGQHN���

���-(*<=®.g1<9�$ N|]WiUVDViJ�IRNR]DWDL��1HP]VLGy�V]DEDGN}P�YHVVpJ��6]DEDGViJ�pV�KLW��1HP]HWN|]L�LSDUL�YHUVHQ\��$ VSHNXOiFLy�V]HUHSH��$]�DUDQ\�NXOWXV]D��
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0LQGHQ�N|]WiUVDViJ�W|EE�IHMO}GpVL�IRNR]DWRQ�PHJ\�iW��$]�HOV}�V]DNDV]W�D]�HOV}�QDSRNEDQ�D�YDN�W|PHJ�}UM|QJpVH�MHOOHP]L��DPHO\�LGH�RGD��MREEUD�EDOUD�KiQ\yGLN��D�PiVRGLN�V]DNDV]�D�GHPDJyJLD��DPHO\E}O�D]�DQDUFKLD�V]�OHWLN��H]�SHGLJ�HONHU�OKHWHWOHQ�NpQ\XUDORPKR]�YH]HW��$]�D]RQEDQ�W|EEp�QHP�W|UYpQ\HVHQ�pV�Q\LOYiQRVDQ�HOLVPHUW��V�H]pUW�QHP�IHOHO}VVpJWHOMHV�NpQ\XUDORP��KDQHP�iOWDOXN�QHP�OiWKDWy�pV�WLWNRVDQ�OHSOH]HWW��GH�PLQGDPHOOHWW�QDJ\RQ�LV�pUH]KHW}�NpQ\XUDORP�YDODPHO\�WLWNRV�V]HUYH]HW�NH]pEHQ��PHO\QHN�FVHOHNHGHWHL�DQQiO�OHONLLVPHUHWOHQHEEHN��PHUW�D�V]tQIDODN�P|J|WW�P�N|GLN��PLQGHQIDMWD��J\Q|N|N�KiWD�P|J|WW��DNLNQHN�YiOWRJDWiVD�QHPFVDN�QHP�KiWUiQ\RV�D�WLWNRV�KDWDORPUD�Qp]YH��KDQHP�PpJ�VHJtWL�LV��DPHQQ\LEHQ�D�IRO\WRQRV�FVHUpN�N|YHWNH]WpEHQ�QHP�NHOO�VHJpO\IRUUiVDLW�KRVV]~�V]ROJiODWRN�MXWDOPD]iViUD�LJpQ\EH�YHQQLH��.L�pV�PL�NpSHV�OiWKDWDWODQ�HU}W�PHJG|QWHQL"�0HUW�D�PL�HU}QN�SRQWRVDQ�LO\HQ��$�QHP]VLGy�V]DEDGN}P�YHVVpJ�YDNRQ�V]ROJiO�NXOLVV]iXO�V]iPXQNUD�pV�FpOMDLQN�V]iPiUD��KDWDOPXQN�FVHOHNYpVL�WHUYH�D]RQEDQ��V}W�V]pNKHO\H�LV��LVPHUHWOHQ�WLWRN�PDUDG�D]�HJpV]�QpS�V]iPiUD��0LQGD]RQiOWDO�PpJ�D�V]DEDGViJ�LV�iUWDOPDWODQ�OHKHW�pV�HOIRJODOKDWMD�D�PDJD�KHO\pW�D]�iOODP�JD]GDViJL�pOHWpEHQ�DQpON�O��KRJ\�iUWDQD�D�QpSHN�MyOpWpQHN��KD�QHP�D]�LVWHQKLWEHQ��D]�HPEHULVpJ�WHVWYpULVpJpQ�Q\XJV]LN�pV�QLQFV�|VV]HNDSFVROYD�D]�HJ\HQO}VpJ�IRJDOPiYDO��DPHO\�HOOHQNH]LN�D�WHUHPWpVQHN�DOiUHQGHOWVpJUH�DODSR]RWW�W|UYpQ\HLYHO��,O\HQ�KLWWHO�UHQGHONH]}�QpSHW�NRUPiQ\R]QL�OHKHWQH�SDSL�IHO�J\HOHWWHO��PHJHOpJHGHWWHQ�pV�DOi]DWRVDQ�KDODGQD�OHONLSiV]WRUDLQDN�LUiQ\tWiVD�DODWW��DOiYHWYH�PDJiW�,VWHQ�I|OGL�W|UYpQ\HLQHN��(EE}O�D]�RNEyO�HOHQJHGKHWHWOHQ�V]iPXQNUD��KRJ\�DOiDNQi]]XQN�PLQGHQ�KLWHW��KRJ\�NLV]DNtWVXN�D�JyMRN�OHONpE}O�D]�LVWHQVpJ�IRJDOPiW�pV�D�V]HOOHPpW��pV�KRJ\�H]HNHW�PDWHPDWLNDL�V]iPtWiVRNNDO�pV�DQ\DJL�V]�NVpJOHWHNNHO�KHO\HWWHVtWV�N����+RJ\�QH�OHJ\HQ�D�JyMRNQDN�LGHM�N�D�JRQGRONR]iVUD�pV�PHJILJ\HOpVUH��D]�LSDUUD�pV�NHUHVNHGHOHPUH�NHOO�LUiQ\tWDQXQN�JRQGRODWDLNDW��ËJ\�D]�|VV]HV�QHP]HWHW�D�Q\HUpV]NHGpVL�KDMV]D�IRJMD�OHN|WQL�pV�HEEHOL�YHUVHQJpV�NEHQ�QHP�IRJMiN�pV]UHYHQQL�N|]|V�HOOHQVpJ�NHW��+RJ\�D�V]DEDGViJ�HJ\V]HUVPLQG�IHOERPODVV]D�pV�W|QNUHWHJ\H�D�JyM�WiUVDGDOPDW��VSHNXOiFLyV�DODSUD�NHOO�KHO\H]Q�QN�D]�LSDUW�LV��HQQHN�HUHGPpQ\HNpSSHQ�D]��DPLW�D]�LSDU�D]�RUV]iJWyO�PHJYRQ��NL�IRJ�FV~V]QL�D�QHP]VLGyN�NH]HLE}O�D�VSHNXOiFLyED��D]D]�D PL�NH]HLQNEH�IRJ�NHU�OQL���$ KDWDORPpUW�IRO\WDWRWW�KDUF�IRNR]yGiVD�pV�D�JD]GDViJL�pOHWUH�PpUW�FVDSiVRN�FVDOyGRWW��KLGHJ�pV�V]tYWHOHQ�WiUVDGDOPDW�IRJQDN�OpWUHKR]QL��V}W�PiU�OpWUH�LV�KR]WiN��$]�LO\HQ�WiUVDGDORP�HU}V�LGHJHQNHGpVVHO�IRJ�YLVHOWHWQL�D�PDJDVDEE�SROLWLNiYDO�pV�D�YDOOiVVDO�V]HPEHQ��(J\HWOHQ�YH]pUIRQDOD�D�Q\HUHVpJ��D]D]�D]�DUDQ\��YDOyViJJDO�LVWHQtWHQL�IRJQDN�D]RN�PLDWW�D]�DQ\DJL�|U|P|N�PLDWW��



PHO\HN�D]�DUDQ\�VHJtWVpJpYHO�PHJV]HUH]KHW}N��(NNRU�D]WiQ��W�PDMG�D]�yUD��DPLNRU�D�JyMRN�DOVyEE�RV]WiO\DL���QHP�D]pUW��KRJ\�HOpUMpN�D�MyW��PpJ�FVDN�QHP�LV�D]pUW��KRJ\�JD]GDJViJKR]�MXVVDQDN��KDQHP�NL]iUyODJ�D�NLYiOWViJRVDN�HOOHQL�J\�O|OHWE}O���N|YHWQL�IRJQDN�PLQNHW�D]RN�HOOHQ��DNLN�YHWpO\WiUVDLQN�D�KDWDORP�PHJV]HU]pVpEHQ��D�JyMRN�LQWHOOHNWXHOMHL�HOOHQ���

���-(*<=®.g1<9�(J\�HU}V�NRUPiQ\N|]SRQWRVtWiV�OpWUHKR]iVD��$ KDWDORPiWYpWHO�PyGV]HUHL�D�V]DEDGN}P�YHVVpJ�iOWDO��$]�iOODPRN�N|]|WWL�HJ\H]VpJHN�OHKHWHWOHQVpJpQHN�RNDL��$ ]VLGyN�³VRUViQDN´�iOODSRWD��$UDQ\���D]�iOODPJpSH]HW�PRWRUMD��$�NULWLND�MHOHQW}VpJH��³.LUDNDW´�LQWp]PpQ\HN��$�V]yFVpSOpVW}O�YDOy�HOIiUDGiV��+RJ\DQ�NHOO�PHJUDJDGQL�D�N|]YpOHPpQ\W��$]�HJ\pQL�NH]GHPpQ\H]pV�MHOHQW}VpJH��$ V]XSHUNRUPiQ\��

9DMRQ�PLO\HQ�NRUPiQ\IRUPiW�OHKHW�DGQL�RO\DQ�N|]|VVpJQHN��DPHO\HNEHQ�PLQGHQ�WW�NRUUXSFLy��WL�IHO�D�IHMpW��DKRO�FVDN�FVDOiVV]iPED�PHQ}�WU�NN|N��J\HV�PHJOHSHWpVHL�WDNWLNiMiYDO�OHKHW�JD]GDJViJKR]�MXWQL��DKRO�V]DEDGViJ�XUDONRGLN��DKRO�D]�HUN|OFV|VVpJHW�FVDN�E�QWHW}�LQWp]NHGpVHN�pV�V]LJRU~�W|UYpQ\HN�WDUWMiN�IHQQ��QHP�SHGLJ�|QNpQW�HOIRJDGRWW�HOYHN��DKRO�D�KLW�pV�D�KD]D�LUiQWL�pU]HOPHNHW�NLW|U|OWpN�NR]PRSROLWD�PHJJ\}]}GpVHN"�0LO\HQ�NRUPiQ\IRUPiW�NHOO�DGQL�LO\HQ�N|]|VVpJQHN��KD�QHP�D]W�D�NpQ\XUDOPDW��PHO\HW�D�NpV}EELHN�VRUiQ�IRJRN�HOPRQGDQL�|Q|NQHN"�)RNR]DWRVDQ�N|]SRQWRVtWDQL�IRJMXN�D�N|]LJD]JDWiVW��KRJ\�D�WiUVDGDORP�|VV]HV�HU}LW�D�NH]�QNEH�NDSDULQWVXN��ÒM�W|UYpQ\HN�VHJtWVpJpYHO�PHFKDQLNXVDQ�V]DEiO\R]]XN�PDMG�DODWWYDOyLQN�SROLWLNDL�pOHWpQHN�PLQGHQ�PHJQ\LOYiQXOiViW��(]HN�D�W|UYpQ\HN�HJ\PiV�XWiQ�YLVV]D�IRJMiN�YRQQL�PLQGD]RNDW�D]�HQJHGPpQ\HNHW�pV�V]DEDGViJMRJRNDW��DPHO\HNHW�D�JyMRNQDN�PHJDGWDN��pV�NLUiO\ViJXQNDW�RO\�KDWDOPDV�DUiQ\~�NpQ\XUDORP�IRJMD�MHOOHPH]QL��KRJ\�EiUPLNRU�pV�EiUKRO�NpSHV�OHV]�HOV|S|UQL�PLQGHQ�JyMW��DNL�WHWWHO�YDJ\�V]yYDO�V]HPEHKHO\H]NHGLN�YHO�QN���$]W�IRJMiN�PRQGDQL�QHN�QN��KRJ\�RO\DQ�NpQ\XUDORP��DPLO\HQU}O�EHV]pOHN��QHP�HJ\H]WHWKHW}�|VV]H�QDSMDLQN�KDODGiViYDO��pQ�D]RQEDQ�EL]RQ\tWDQL�IRJRP�|Q|NQHN��KRJ\�LJHQLV�|VV]HHJ\H]WHWKHW}��$]RNEDQ�D]�LG}NEHQ��DPLNRU�D QpSHN�~J\�Qp]WHN�IHO�D�NLUiO\RNUD�D�PDJXN�WUyQMDLQ��PLQW�,VWHQ�DNDUDWiQDN�PHJQ\LODWNR]iViUD��]~JROyGiV�QpON�O�DOiYHWHWWpN�PDJXNDW�D�NLUiO\RN�]VDUQRNL�KDWDOPiQDN��DWWyO�D�QDSWyO�NH]GYH�D]RQEDQ��KRJ\�WXGDWRVtWRWWXN�
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EHQQ�N�VDMiWMRJDLNDW��N|]|QVpJHV�KDODQGyNQDN�NH]GWpN�WHNLQWHQL�D�WUyQRQ��O}NHW��$]�,VWHQ�NHJ\HOPpE}O�YDOy�NLUiO\L�PpOWyViJ�D�QpS�V]HPpEHQ�HOYHV]WHWWH�PLQGHQ�MHOHQW}VpJpW��pV�DPLNRU�,VWHQEH�YHWHWW�KLW�NW}O�LV�PHJIRV]WRWWXN�D]�HPEHUHNHW��D]�XUDONRGyL�KDWDORP�D]�XWFiUD�NHU�OW�V�RWW��PLQW�N|]WXODMGRQW��PDJXQNKR]�UDJDGWXN���8J\DQFVDN�NRUPiQ\]iVXQN�VDMiWRVViJDLKR]�WDUWR]LN�D�W|PHJHN�pV�HJ\pQHN�LUiQ\tWiViQDN�P�YpV]HWH��RNRVDQ�DONDOPD]RWW�HOPpOHWHN�pV�V]yV]iW\iUNRGiV�VHJtWVpJpYHO��D�WiUVDGDOPL�pOHW�V]DEiO\R]iViYDO�pV�PLQGHQIpOH�PiV�IRJiVRNNDO��PHO\HNKH]�D�JyMRN�PLW�VHP�pUWHQHN��.RUPiQ\]iVL�P�YpV]HW�QN�HOHP]pVHQ��PHJILJ\HOpVHQ��UDYDV]�V]iPtWiV�ILQRPViJDLQ�DODSXO��V�QLQFV�YHWpO\WiUVXQN�D]�H]HNEHQ�YDOy�MiUWDVViJEDQ��QHPKRJ\�SROLWLNDL�WHUYHN�NLHV]HOpVpEHQ�pV�D]�|VV]HWDUWiVEDQ��(EEHQ�D�WHNLQWHWEHQ�OHJIHOMHEE�D�MH]VXLWiNDW�OHKHWQH�YHO�QN�|VV]HKDVRQOtWDQL��GH�PHJWDOiOWXN�D�PyGMiW�DQQDN��KRJ\�D�QHP�JRQGRONR]y�W|PHJ�V]HPpEHQ�KLWHO�NHW�URQWVXN��PLQW�Q\tOW�V]HUYH]HWHW��PLN|]EHQ�PL�PDJXQN�WLWNRV�V]HUYH]HW�QNHW�PLQGHQNRU�KRPiO\EDQ�WDUWRWWXN��$�YLOiJ�V]iPiUD�YDOyV]tQ�OHJ�PLQGHJ\�OHQQH��KRJ\�NL�D]�}�OHJI}EE�XUDONRGyMD��D�NDWROLFL]PXV�IHMH�H�YDJ\�D�PL�NpQ\XUXQN�&LRQ�YpUpE}O��V]iPXQNUD��D�.LYiODV]WRWW�1pS�V]iPiUD�HJ\iOWDOiQ�QHP�PLQGHJ\���
(J\�LGHLJ�WDOiQ�VLNHUHVHQ�HOEiQQD�YHO�QN�D�JyMRN�|VV]HVVpJpQHN�V]|YHWVpJH��HWW}O�D�YHV]pO\W}O�D]RQEDQ�PHJyY�EHQQ�QNHW�D�N|]W�N�XUDONRGy�HJ\HQHWOHQVpJ��PHO\�RO\�PpO\HQ�J\|NHUH]LN��KRJ\�VRKD�NL�QHP�N�V]|E|OKHW}��)HOV]tWRWWXN�pV�D]�HOP~OW�K~V]�pYV]i]DG�VRUiQ�KDWDOPDV�DUiQ\~Yi�Q|YHOW�N�D�JyMRN�V]HPpO\L�pV�QHP]HWL�HOOHQWpWHLW���(]pUW�HJ\HWOHQ�iOODP�VHP�NDSQD�WiPRJDWiVW��KD�IHJ\YHUW�HPHOQH�UiQN��PHUW�PLQGHJ\LNQHN�ILJ\HOHPEH�NHOO�YHQQLH��KRJ\�EiUPHO\�HOOHQ�QN�LUiQ\XOy�HJ\H]PpQ\�QHP�OHQQH�HO}Q\|V�V]iPiUD��7~O�HU}VHN�YDJ\XQN�QLQFV�PHQHNYpV�KDWDOPXQN�HO}O��$�QHP]HWHN�PpJ�MHOHQWpNWHOHQ�PHJiOODSRGiVW�VHP�N|WKHWQHN�DQpON�O��KRJ\�DEEDQ�WLWRNEDQ�EHQQH�QH�OHQQH�D�NH]�QN����
³3HU�0H�UHJHV�UHJQDQW�´��ÈOWDODP�XUDONRGQDN�D�NLUiO\RN���eV�D�SUyIpWiN�PHJPRQGWiN��KRJ\�,VWHQ�PDJD�YiODV]WRWW�NL�EHQQ�QNHW�DUUD��KRJ\�XUDONRGMXQN�D]�HJpV]�YLOiJ�IHOHWW��,VWHQ�PHJIHOHO}�WHKHWVpJJHO�UXKi]RWW�IHO��KRJ\�PHJELUNy]XQN�IHODGDWXQNNDO��+D�YROQD�D�YHO�QN�V]HPEHQ�iOOy�WiERUEDQ�V]HOOHPyULiV��D]�PpJ�IRO\WDWQi�D�KDUFRW�HOOHQ�QN��GH�D]�~MRQF�QHP�YHKHWQp�IHO�D�YHUVHQ\W�D�UpJ�PHJJ\|NHUHVHGHWWHO��D�KDUF�LUJDOPDWODQ�OHQQH�N|]|WW�QN��RO\DQ�KDUF�OHQQH��DPLO\HW�PpJ�QHP�OiWRWW�D�YLOiJ��%L]RQ\��V]HOOHPyULiVXN�HONpVHWW�YROQD��$]�|VV]HV�iOODP�JpSH]HWpQHN�YDODPHQQ\L�NHUHNpW�RO\DQ�HU}�KDMWMD��DPHO\�D�PL�NH]�QNEHQ�YDQ��D]�iOODPJpSH]HWHNQHN�H]�D�KDMWyHUHMH�SHGLJ���D]�DUDQ\��$�PL�E|OFVHLQN�iOWDO�NLHV]HOW�N|]JD]GDViJWXGRPiQ\�UpJHV�UpJ�NLUiO\L�WHNLQWpO\W�N|OFV|Q]|WW�D�W}NpQHN���$KKR]��KRJ\�D�W}NH�DNDGiO\WDODQXO�IHMWKHVVH�NL�P�N|GpVpW��V]DEDG�NH]H�NHOO�
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YDODPLQW��J\HVHQ�|VV]HiOOtWRWW�LVNRODL�W|UWpQHOHPN|Q\YHNEHQ�GLFV}tWHWW�N�D]W�D PiUWtURPViJRW��PHO\HW�D�IRUUDGDOPiURN�iOOtWyODJ�PDJXNUD�YiOODOWDN�D�N|]My�JRQGRODWipUW��$�NpUGpV�LO\HQ�EHiOOtWiViYDO�PHJVRNV]RUR]WXN�D�V]DEDGHOY�HN�V]iPiW�pV�JyMRN�H]UHLW�KR]WXN�ELUNDQ\iMXQN�VRUDLED���

�2��-(*<=®.g1<9�3pQ]�J\L�SURJUDP��3URJUHVV]tY�DGy]iV��3URJUHVV]tY�LOOHWpN��ÈOODPNLQFVWiU��pUWpNSD��StURN�pV�YDOXWDVWDJQiOiV��$]�HOV]iPROiV�PyGV]HUH��$]��QQHSpO\HV�NLQ\LOYiQtWiV�HO��W|UOpVH��$�W}NH�VWDJQiOiVD��9DOXWD�J\��$UDQ\��V]DEYiQ\��$�PXQNDHU}�N|OWVpJpQHN�V]DEYi��Q\D��.|OWVpJYHWpV��ÈOODPL�N|OFV|Q|N��(J\��V]i]DOpNRV�NDPDW�V]pULD��,SDUL�UpV]YpQ\HN��$ JyMRN�XUDONRGyL��XGYDURQFRN�pV�NLYpWHOH��]pV��V]DEDGN}P�YHV��J\Q|N|N��

0D�D�SpQ]�J\L�SURJUDPPDO�IRJXQN�IRJODONR]QL��PHO\HW�EHV]iPROyP�YpJpUH�KDJ\WDP��PHUW�H]�WHUYHLQN�OHJQHKH]HEE�pV�G|QW}�UpV]H��PLQWHJ\�PHJNRURQi]iVD�D]RNQDN��0LHO}WW�UiWpUHN�D�UpV]OHWHNUH��HPOpNH]HW�NEH�LGp]HP��KRJ\�PiU�FpOR]WDP�HUUH�D�NpUGpVUH��PLNRU�D]W�PRQGWDP��KRJ\�PLQGHQ��DPLW�WHV]�QN��OpQ\HJLOHJ�D�SpQ]HQ�IRUGXO�PHJ���+D PDMG�XUDORPUD�NHU�O�QN��DXWRNUDWD�NRUPiQ\XQN�|QIHQQWDUWiVL�RNRNEyO�HO�IRJMD�NHU�OQL��KRJ\�D�QpSW|PHJHNHW�pU]pNHQ\HQ�PHJWHUKHOMH�DGyNNDO��DUUD�YDOy�WHNLQWHWWHO��KRJ\�D�QpS�DW\MiQDN�pV�ROWDOPD]yMiQDN�V]HUHSpW�MiWVV]D��0LYHO�D]RQEDQ�D]�iOODPV]HUYH]HW�IHQQWDUWiVD�VRNED�NHU�O��PpJLVFVDN�HO}�NHOO�WHUHPWHQL�D]�HKKH]�V]�NVpJHV�SpQ]HNHW��.RUPiQ\XQN�H]pUW�N�O|QOHJHV�yYDWRVViJJDO�IRJMD�NLGROJR]QL�D]�LJD]ViJRV�DGy]iVL�PyGV]HUW���.RUPiQ\XQN�DEEyO�D�IHOWHYpVE}O�IRJ�NLLQGXOQL��KRJ\�D]�iOODPEDQ�PLQGHQ�D�NLUiO\p��DPL�N|QQ\HQ�PHJYDOyVtWKDWy���7|UYpQ\EHQ�EL]WRVtWRWW�MRJD�OHV]�EiUPLO\HQ�SpQ]|VV]HJHW�EHYRQQL��KRJ\�V]DEiO\R]]D�D�SpQ]IRUJDOPDW�D]�iOODPEDQ��(EE}O�N|YHWNH]LN��KRJ\�D�V]�NVpJHV�DGySpQ]HN�OHJMREEDQ�SURJUHVV]tY�YDJ\RQDGyYDO�WHUHPWKHW}N�HO}��(QQHN�PHJIHOHO}HQ�D�YDJ\RQ�EL]RQ\RV�V]i]DOpNDUiQ\iW�IRJMiN�DGyNpQW�IL]HWQL��DPL�VHQNLW�VHP�IRJ�V]RURQJDWRWW�KHO\]HWEH�KR]QL�YDJ\�W|QNUHWHQQL��$�JD]GDJRNQDN�WXGDWiEDQ�NHOO�OHQQL�N�DQQDN��KRJ\�N|WHOHVVpJ�N�IHOHVOHJ�N�HJ\�UpV]pW�D]�iOODP�UHQGHONH]pVpUH�ERFViWDQL��PLYHO�D]�iOODP�V]DYDWROMD�YDJ\RQXN�W|EEL�UpV]pQHN�EL]WRQViJRV�ELUWRNOiViW�pV�D�WLV]WHVVpJHV�Q\HUHVpJKH]�YDOyMRJRW��KDQJV~O\R]RP��WLV]WHVVpJHV�Q\HUHVpJU}O�EHV]pOHN��D�YDJ\RQ�IHOHWWL�HOOHQ}U]pV�XJ\DQLV�YpJHW�IRJ�YHWQL�D�W|UYpQ\HVVpJ�OiWV]DWiYDO�IRO\y�UDEOiVQDN��(QQHN�D�
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V]RFLiOLV�UHIRUPQDN�IHO�OU}O�NHOO�M|QQLH��PHUW�D]�LG}�PHJpUHWW�Ui���D]�D�UHQG�pV�Q\XJDORP�HOHQJHGKHWHWOHQ�]iORJD��$�V]HJpQ\HNUH�NLYHWHWW�DGy�PDJiEDQ�UHMWL�D�IRUUDGDORP�FVtUiMiW��pV�NiUiUD�YDQ�D]�iOODPQDN��DPHO\�tJ\�VHPPLVpJHN�XWiQ�IXW��pV�N|]EHQ�OHPDUDG�D�N|YpU�IDODWRNUyO��(WW}O�WHOMHVHQ�HOWHNLQWYH�LV�D�W}NpVHN�PHJDGy]WDWiVD�FV|NNHQWL�D�PDJiQNH]HNEHQ�OpY}�YDJ\RQ�Q|YHNHGpVpW��DPHO\HNEHQ�PD�D]pUW�|VV]SRQWRVtWMXN�D�YDJ\RQW��KRJ\�D]]DO�HOOHQV~O\R]]XN�D�JyM�NRUPiQ\RN�HUHMpW���iOODPYDJ\RQXNDW��$�W}NpYHO�V]i]DOpNRV�DUiQ\EDQ�Q|YHNHG}�DGy�VRNNDO�QDJ\REE�M|YHGHOPHW�IRJ�KR]QL��PLQW�D�MHOHQOHJL�IHM��YDJ\�YDJ\RQDGy��DPHO\�PRVW�FVDN�D]pUW�KDV]QRV�V]iPXQNUD��PHUW�]DYDUW�pV�HOpJHGHWOHQVpJHW�RNR]�D�JyMRN�N|]|WW���$]�D]�HU}��DPHO\UH�D�PL�NLUiO\XQN�WiPDV]NRGQL�IRJ��D�EpNH�HJ\HQV~O\iEDQ�pV�V]DYDWROiViEDQ�UHMOLN��V�HQQHN�pUGHNpEHQ�D�W}NpVHNQHN�OH�NHOO�DGQLXN�M|YHGHOP�N�HJ\�UpV]pW�D]�iOODPJpSH]HW�]DYDUWDODQ�P�N|GpVpQHN�EL]WRVtWiViUD��$]�iOODPL�V]�NVpJOHWHNHW�D]RNQDN�NHOO�IHGH]QL�N��DNLN�QHP�pU]LN�D�WHUKHW��V�DNLNQHN�YDQ�HOpJ��DPLE}O�HO�OHKHW�YHQQL��$]�LO\HQ�LQWp]NHGpVHN�DUUD�YH]HWQHN�PDMG��KRJ\�YpJH�V]DNDG�D�V]HJpQ\�HPEHU�J\�O|OHWpQHN�D�JD]GDJJDO�V]HPEHQ��D]W�D]�iOODP�V]�NVpJHV�SpQ]�J\L�WiPDV]iQDN��D�EpNH�pV�MyOpW�IHQQWDUWyMiQDN�IRJMD�WHNLQWHQL��PHUW�OiWQL�IRJMD��KRJ\�D]�H]HN�PHJYDOyVtWiViKR]�V]�NVpJHV�SpQ]W�D�JD]GDJRN�IL]HWLN���1HKRJ\�D�P�YHOW�RV]WiO\RN�DGyIL]HW}L�W~OViJRVDQ�DJJyGMDQDN�D]�~M�DGyN�PLDWW��WHOMHV�V]iPDGiVW�IRJQDN�NDSQL�DGySpQ]HLN�UHQGHOWHWpVpU}O��NLYpYH�D]RNDW�D]�|VV]HJHNHW��DPHO\HN�D]�XUDONRGy�pV�D�N|]LJD]JDWiV�V]�NVpJOHWHLQHN�IHGH]pVpUH�V]ROJiOQDN���$]�XUDONRGyQDN�QHP�OHV]�N�O|Q�PDJiQYDJ\RQD��KLV]HQ�D]�iOODPEDQ�PLQGHQ�D]�}�FVDOiGL�|U|NVpJH��KD�QHP�tJ\�OHQQH��D]�HJ\LN�HOOHQWPRQGDQD�D�PiVLNQDN��D]�D�WpQ\��KRJ\�PDJiQWXODMGRQQDO�UHQGHONH]LN��NL]iUQi�D�N|]WXODMGRQKR]�YDOy�MRJiW���$]�XUDONRGy�URNRQDLQDN���NLYpYH�|U|N|VHLW��DNLNHW�D]�iOODP�IRJ�HOWDUWDQL���iOODPL�WLV]WVpJHNHW�NHOO�YLVHOQL�N�YDJ\�GROJR]QLXN�NHOO�DKKR]��KRJ\�MRJXN�OHJ\HQ�YDJ\RQUD��D�NLUiO\L�YpU�NLYiOWViJiQDN�QHP�V]DEDG��U�J\�O�V]ROJiOQLD�D]�iOODPSpQ]HN�HOKHUGiOiViUD��0LQGHQ�YiViUOiV��SpQ]iWXWDOiV�pV�|U|NVpJ�XWiQ�SURJUHVV]tY�LOOHWpNHW�NHOO�PDMG�IL]HWQL��V�HUU}O�D�QHYHN�IHOW�QWHWpVpYHO�SRQWRV�Q\LOYiQWDUWiVW�IRJQDN�YH]HWQL��0LQGHQNL��DNL�YDODPHO\�YDJ\RQWiUJ\DW�� DNiU�SpQ]W��DNiU�PiVYDODPLW���PiVUD�UXKi]�iW�HQQHN�D]�DGyQDN�OHURYiVD�QpON�O��N|WHOHV�OHV]�D]�DGy�XWiQ�NDPDWRW�IL]HWQL�D]�LOOHW}�|VV]HJ�iWUXKi]iViQDN�SLOODQDWiWyO�DGGLJ�D]�LG}SRQWLJ��DPLNRU�IHOIHGH]LN��KRJ\�HOPXODV]WRWWD�EHMHOHQWHQL�D]��J\OHWHW��$�YDJ\RQiWUXKi]iVRNUyO�NLiOOtWRWW�RNPiQ\RNDW�D�UpJL�pV�D]�~M�WXODMGRQRV�FVDOiGL�pV�XWyQHYpQHN�YDODPLQW�iOODQGy�ODNKHO\pQHN�IHOW�QWHWpVpYHO�KHWHQNpQW�EH�NHOO�PDMG�PXWDWQL�D�KHO\EHOL�DGyKLYDWDOEDQ��(]�D�EHMHOHQWpV�FVDN�EL]RQ\RV�PHJKDWiUR]RWW�|VV]HJW}O�IHOIHOp�OHV]�N|WHOH]}��DPHO\�PHJKDODGMD�D�V]�NVpJOHWL�FLNNHN�YpWHOpQHN�pV�HODGiViQDN�QRUPiOLV�NLDGiVDLW��D]�LO\HQHN�XWiQ�FVXSiQ�EL]RQ\RV�V]i]DOpNDUiQ\EDQ�PHJiOODStWRWW�LOOHWpNHW�NHOO�IL]HWQL���



6]iPtWViN�FVDN�NL��KRJ\�D]�LO\HQ�DGyN�KR]DPD�KiQ\V]RURVDQ�IRJMD�PHJKDODGQL�D�JyM�iOODPRN�M|YHGHOPpW���$]�iOODPNLQFVWiUQDN�EL]RQ\RV�WDUWDOpNDODSSDO�NHOO�PDMG�UHQGHONH]QLH��pV�PLQGD]W��DPL�H]HQ�IHO�O�EHIRO\LN��~MUD�IRUJDORPED�NHOO�KR]QL��(]HNNHO�D�WDUWDOpNDODSRW�PHJKDODGy�|VV]HJHNNHO�N|]PXQNiNDW�IRJXQN�YpJH]WHWQL��$]�LO\HQ��iOODPL�SpQ]HNNHO�WHUHPWHWW�PXQNDDONDOPDN�V]RURVDQ�|VV]H�IRJMiN�NDSFVROQL�D�PXQNiVRV]WiO\W�D]�iOODP�pUGHNHLYHO�pV�D�NRUPiQQ\DO��8J\DQH]HNE}O�D�SpQ]HNE}O�EL]RQ\RV�UpV]W�WDOiOPiQ\RN�pV�N�O|QOHJHV�PXQNDWHOMHVtWPpQ\HN�MXWDOPD]iViUD�LV�IpOUH�IRJXQN�WHQQL���$ SRQWRVDQ�PHJKDWiUR]RWW�pV�QDJ\YRQDO~DQ�NLV]iPtWRWW�|VV]HJHNHQ�NtY�O�HJ\HWOHQ�ILOOpUW�VHP�OHQQH�V]DEDG�YLVV]DWDUWDQL�D]�iOODPSpQ]WiUEDQ��PHUW�D�SpQ]�DUUD�YDOy��KRJ\�IRUJDORPEDQ�OHJ\HQ��pV�PLQGHQ�VWDJQiOiV�D�SpQ]�N|UIRUJiViEDQ�]DYDUyODJ�KDW�D]�iOODPJpSH]HW�P�N|GpVpUH��DPHO\�V]iPiUD�D�SpQ]�D]�RODM��$]�RODMDGDJROiV�PHJDNDGiVD�PHJiOOtWKDWMD�D�JpSH]HW�P�N|GpVpW���$ IRUJDORPEDQ�OpY}�SpQ]�HJ\�UpV]pQHN�NDPDWR]y�pUWpNSDStURNNDO�YDOy�KHO\HWWHVtWpVH�SRQWRVDQ�LO\HQ�VWDJQiOiVW�LGp]HWW�HO}��(QQHN�D�N|U�OPpQ\QHN�N|YHWNH]PpQ\HL�PiU�HOpJJp�pV]UH�LV�YHKHW}N��6]iPYHY}V]pNHNHW�LV�IRJXQN�OpWHVtWHQL�V�RWW�D]�XUDONRGy�EiUPLNRU�WHOMHV�iWWHNLQWpVW�NDSKDW�PDMG�D]�iOODPL�EHYpWHOHNU}O�pV�NLDGiVRNUyO��NLYpYH�D�IRO\y�KDYL�HOV]iPROiVW��DPHO\�PpJ�QHP�OHKHW�NpV]��pV�D]�HO}]}�KDYLW��PHO\HW�PpJ�QHP�KDJ\WDN�MyYi���$]�HJ\HWOHQ�V]HPpO\��DNLQHN�QHP�OHV]�pUGHNH�PHJNiURVtWDQL�D]�iOODPRW��D]�XUDONRGy��D]�iOODP�WXODMGRQRVD��(]pUW�D]�}�V]HPpO\HV�HOOHQ}U]pVH�NL�IRJMD�]iUQL�D]W�D�OHKHW}VpJHW��KRJ\�SD]DUOiV�IRO\WiQ�KLiQ\RN�NHOHWNH]]HQHN���+RJ\�D]�XUDONRGyQDN�HOpJ�LGHMH�OHJ\HQ�WXODMGRQNpSSHQL�IHODGDWDLQDN�HOOiWiViUD��D]�iOODP�J\HN�HOOHQ}U]pVpUH�pV�PHJIRQWROiViUD��YpJHW�IRJXQN�YHWQL�DQQDN��KRJ\�D]�XGYDUL�HWLNHWW�NHGYppUW�UHSUH]HQWiOQLD�NHOOMHQ�IRJDGiVRNRQ��DPL�RO\�VRN�IHOEHFV�OKHWHWOHQ�LG}W�HPpV]W�IHO��(UHMH�tJ\�QHP�IRJ�W|EEp�IHODSUy]yGQL�N|S|Q\HJIRUJDWy�NHJ\HQFHN�N|]|WW��DNLN�FVDN�D]pUW�Q\�]V|JQHN�N|U�O|WWH��KRJ\�UpV]�N�OHJ\HQ�D]�XGYDU�IpQ\pEHQ�pV�SRPSiMiEDQ��pV�FVDN�VDMiW�pUGHNHLNHW�Qp]LN��D]�iOODP�pUGHNHLYHO�SHGLJ�QHP�W|U}GQHN���*D]GDViJL�YiOViJRNDW�LGp]W�QN�HO}�D�JyMRN�V]iPiUD�HJ\V]HU�HQ�D]iOWDO��KRJ\�SpQ]W�YRQWXQN�NL�D�IRUJDORPEyO��ÏULiVL�W}NpNHW�VWDJQiOWDWWXQN�V�YRQWXQN�HO�tJ\�D]�iOODPRNWyO��~J\KRJ\�D]RN�NpQ\WHOHQHN�YROWDN�XJ\DQH]HNKH]�D�VWDJQiOy�W}NpNKH]�IRO\WDWyODJRVDQ�N|OFV|Q|NpUW�IRO\DPRGQL��(]HN�D�N|OFV|Q|N�NDPDWIL]HWpVL�WHUKHNHW�UyWWDN�D]�iOODPRNUD�pV�D�W}NH�UDEV]ROJiLYi�WHWWpN�}NHW����$]�LSDUQDN�D�W}NpVHN�NH]pEHQ�W|UWpQW�FVRSRUWRVtWiVD��DPL�iOWDO�D]�NLFV~V]RWW�D�NLVLSDURVRN�NH]pE}O��IHOV]tYWD�D�QpSHN�pOHWHUHMpW��V�H]]HO�J\HQJtWHWWH�D]�iOODPRNDW�LV���$ MHOHQOHJL�SpQ]NLERFViWiV�iOWDOiEDQ�QHP�IHOHO�PHJ�D�IHMHQNpQWL�V]�NVpJOHWQHN��pV�H]pUW�QHP�HOpJtWKHWL�NL�D�PXQNiVRN�|VV]HV�LJpQ\HLW��$�NLERFViWRWW�SpQ]�PHQQ\LVpJpQHN�PHJ�NHOOHQH�IHOHOQLH�D�ODNRVViJ�



Q|YHNHGpVpQHN�pV�H]pUW�V]�OHWpV�N�QDSMiWyO�NH]GYH�PiU�D�J\HUHNHNHW�LV�V]iPtWiVED�NHOO�YHQQL��PLQW�SpQ]IRJ\DV]WyNDW��$�SpQ]NLERFViWiV�~MMiUHQGH]pVH�OpQ\HJHV�NpUGpV�D]�HJpV]�YLOiJ�V]iPiUD��gQ|N�WXGMiN��KRJ\�D]�DUDQ\DODS�D�YHV]WpW�RNR]WD�D]RNQDN�D]�iOODPRNQDN��DPHO\HN�D]W�EHYH]HWWpN��PHUW�QHP�WXGWD�NLHOpJtWHQL�D�SpQ]V]�NVpJOHWHW��DQQiO�NHYpVEp��PLYHO�NLYRQWXN�D]�DUDQ\DW�D�IRUJDORPEyO��DPHQQ\LUH�FVDN�OHKHWHWW���$ PL�XUDOPXQN�DODWW�D�PXQNDHU}N|OWVpJHW�IRJMXN�EHYH]HWQL�SpQ]DODSNpQW��DPLNRULV�HJpV]HQ�PLQGHJ\�OHV]��KRJ\�D]W�SDStUEDQ�YDJ\�IiEDQ�V]iPtWMiN�H��0L�D�SpQ]NLERFViWiVW�|VV]KDQJED�IRJMXN�KR]QL�YDODPHQQ\L�DODWWYDOy�QRUPiOLV�V]�NVpJOHWpYHO��D�SpQ]PHQQ\LVpJHW�PLQGHQ�V]�OHWpVVHO�Q|YHOQL��pV�PLQGHQ�KDOiOR]iVVDO�FV|NNHQWHQL�IRJMXN���$ V]iPtWiVRNDW�PLQGHQ�GpSDUWPHQWQDN��D�IUDQFLD�N|]LJD]JDWiVL�HJ\VpJ���PLQGHQ�N|U]HWQHN�N�O|Q�N�O|Q�HO�NHOO�YpJH]QLH���+RJ\�QH�OHJ\HQ�IHQQDNDGiV�D]�iOODPL�V]�NVpJOpWHN�IHGH]pVpUH�V]ROJiOy�SpQ]HN�NLIL]HWpVpEHQ��H]HN�|VV]HJpW�pV�NLXWDOiVXN�IHOWpWHOHLW�D]�XUDONRGy�UHQGHOHWLOHJ�IRJMD�U|J]tWHQL��H]�YpJHW�IRJ�YHWQL�DQQDN��KRJ\�YDODPHO\�PLQLV]WpULXP�HO}Q\EHQ�UpV]HVtWVHQ�HJ\�LQWp]PpQ\W�PiVRN�URYiViUD���$ EHYpWHOL�pV�NLDGiVL�N|OWVpJYHWpVHNHW�N|]YHWOHQ�O�HJ\PiV�PHOOHWW�IRJMXN�YH]HWQL��KRJ\�N�O|QYiODV]WiVXNNDO�QH�OHKHVVHQ�pUWHOP�NHW�HOKRPiO\RVtWDQL���$]RNDW�D]�~MtWiVRNDW��DPHO\HNHW�D�JyMRN�SpQ]�J\L�LQWp]PpQ\HLEHQ�pV�HOMiUiViEDQ�WHUYH]�QN��RO\DQ�IRUPiNED�IRJMXN�|OW|]WHWQL��KRJ\�VHQNLUH�VHP�IRJQDN�ULDV]WyODJ�KDWQL��.L�IRJMXN�KDQJV~O\R]QL��KRJ\�D]�~MtWiVRNUD�D]pUW�YDQ�V]�NVpJ��PHUW�D�JyMRN�D]�}�UHQGHOOHQHVVpJHLNNHO�]DYDURV�iOODSRWRNDW�WHUHPWHWWHN�D�SpQ]�J\HN�WHUpQ��$�OHJI}EE�UHQGHOOHQHVVpJ��DPLQW�HUUH�Ui�IRJXQN�PXWDWQL��DEEDQ�iOO��KRJ\�RO\DQ�iOODPL�N|OWVpJYHWpVW�LUiQ\R]QDN�HO}��DPHO\HW�PLQGHQ�pYEHQ�NL�NHOO�E}YtWHQL�D�N|YHWNH]}�RNEyO��D�N|OWVpJYHWpVE}O�IpOpYLJ�IXWMD��D]XWiQ�N�O|Q�N|OWVpJYHWpVW�NpUQHN�D]pUW��KRJ\�KHO\UHKR]]iN�D�GROJRNDW��H]W�NLPHUtWLN�KiURP�KyQDS�DODWW��PLUH�SyWN|OWVpJYHWpVW�NpUQHN��PLQGH]�NLHJ\HQOtWpVL�N|OWVpJYHWpVVHO�YpJ]}GLN��0iUPRVW��PLYHO�D�N|YHWNH]}�pYL�N|OWVpJYHWpVW�D]�|VV]HV�SyWOiVRN�|VV]HJpQHN�PHJIHOHO}HQ�LUiQ\R]]iN�HO}��D V]DEiO\RVWyO�YDOy�HOWpUpV�DNiU����V]i]DOpNRW�LV�NLWHV]�HJ\�pY�DODWW��pV�tJ\�D]�pYL�N|OWVpJYHWpV�Wt]�pY�DODWW�PHJKiURPV]RUR]yGLN��$]�LO\HQ�PyGV]HUHN�N|YHWNH]WpEHQ��PHO\HNHW�D�JyM�iOODPRN�JRQGDWODQViJD�PHJHQJHG��iOODPNLQFVWiUDLN��UHVHN��(]W�Q\RPRQ�N|YHWL�D]�iOODPN|OFV|Q|N�LG}V]DND��H]�SHGLJ�YpJNpSS�NLNpV]tWHWWH�pV�FV}GEH�MXWWDWWD�D]�|VV]HV�JyM�iOODPRW���gQ|N�WHOMHVHQ�WLV]WiEDQ�YDQQDN�D]]DO��KRJ\�D�PL�XUDOPXQN�DODWW�QHP�W�UKHWM�N�PDMG�D�JD]GDViJL�NpUGpVHN�LO\HQIDMWD�NH]HOpVpW��PLQW�DPLO\HQUH�D�JyMRNDW�UiYHWW�N���0LQGHQ�iOODPN|OFV|Q�DQQDN�N|YHWNH]PpQ\H��KRJ\�D]�iOODP�J\HQJH�OiEDNRQ�iOO�pV�QHP�pUW�VDMiWMRJDLQDN�pUYpQ\HVtWpVpKH]��$�N|OFV|Q|N�'DPRNOpV]�NDUGMDNpQW�OyJQDN�D]�XUDONRGyN�IHMH�IHOHWW��DNLN�DKHO\HWW��KRJ\�LGHLJOHQHV�DGyW�YHWQpQHN�NL�DODWWYDOyLNUD��NLQ\~MWRWW�Np]]HO�NROGXOQL�PHQQHN�D�PL�EDQNiUDLQNKR]��,GHJHQ�N|OFV|Q|N�RO\DQRN��PLQW�SLyFiN�D] iOODP�WHVWpQ��
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